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TheBharti group, the telecommajor
with a strongpresence inAfrica, is
wideningits reachinthecontinent,

starting with a fellowship on artificial
intelligence (AI) and data science at
Indian Institute of Technology (IIT)
Madras Zanzibar, the first overseas cam-
pus of an IIT.

Soon after the announcement of the
fellowship, expected to enhance India-
Africa ties, Olusegun Ogunsanya, who is
chairmanof theAirtel Africa Foundation
and was chief executive officer of Airtel
Africa immediately before the current
holder of the office, said, in an exclusive
interactionwithBusinessStandard, India
andAirtel (telecomnetwork of theBharti
Group)wouldplay a key role in the ongo-
ing process of digitisation inAfrica.

Ogunsanya spoke of furthering India-
Africa collaboration across diverse areas
including digital and financial inclusion.

Earlier in the day, the Airtel Africa
Foundationannounced itsmaiden initia-
tive, a$500,000fellowshipprogrammeto
sponsor10undergraduatestudents for the
AI and data science course at IITMadras
Zanzibar, set up last year. While the fel-
lowship is expected to nurture leaders
whowill contribute towards technological
innovation and economic growth in
Africa,Ogunsanyasaidthe long-termgoal
of the foundationwas tocreateaprosper-
ousAfrica.

“There is nomonopoly of knowledge.
There is always value when people
exchange knowledge,” Ogunsanya said
while replying toaquestiononhowIndia
wouldbenefit fromthe initiative.Thepro-
grammewillbenefit studentsof 14African
countries.Thefoundationwillexplorecol-
laborationwith other Indian educational
institutions aswell.

Ogunsanya said India and Africa

would need to focus on specific areas, be
it energy or technology. “It’s not a sprint,
it’s amarathon. It has alreadybegun, and
both sides will benefit,” he said
while speaking on the India-Africa col-
laboration.

Africa is beginning its journey in har-
nessing AI in step with the rest of the
world, and is in the early stages of using
the technology to drive customer experi-
ences,medical care, and education.

“Indiahasdonesowell in termsofdata
science, AI, and simply driving the fron-
tiers of technology. Africa would benefit
from this partnership,” Ogunsanya said.

Airtel Africa owns an AI laboratory in
India, which is collaborating on the tech-
nologyandrunsanexchangeprogramme
for researchers of both regions, headded.

Synergiesandcollaborations
Responding to a question on synergies,
he said India and Africa had many com-
monalities, and that the foundation laid
emphasisonsharingeducationintelecom

andbeyond telecom.
“The foundation has four key objec-

tives—education,digital inclusion, finan-
cial inclusion,andenvironmentalprotec-
tion. We have benefited from the Indian
heritage at Airtel Africa, and India has
benefited from the African experience. I
seeAirtel and Indiaplayingavery impor-
tant role indigitisation inAfrica,”hesaid.

Airtel is the third-largest telco in the
world, considering both Airtel and Airtel
Africa,Ogunsanyapointedout. “That is a
strongfoundation.Beyondtelecom, India
has created structures to compete with
China on low-cost manufacturing. India
is already one of the largest
partners for many African countries,”
Ogunsanya said.

Recounting a meeting with Nigerian
President Bola Ahmed Tinubu last year
alongside Bharti Enterprises Chairman
Sunil Bharti Mittal, Ogunsanya said
Airtel promised to help Africa’s largest
economy to create a “digital highway”,
making it easier forpayments tobemade
to theworkforce, and citizens to partake
in digitisation.

Similar commitment in terms of cre-
ating digital public infrastructure has
beenmade toKenya aswell, he said.

During the 2023 G20 Summit, Mittal
had championed the cause of higher
investment in Africa, arguing that it was
not only a matter of expanding the busi-
ness footprint in the continent but one of
diversifying global supply and value
chains.

HewaschairmanoftheActionCouncil
on African Economic Integration at the
B20, the official G20dialogue forumwith
the global business community.

The foundation’s initial funding
comes fromAirtelAfrica,with apromise
of anannual percentageof its profit after
tax, but Ogunsanya said it was open to
partnering all entities keen on working
for Africa.

SHINE JACOB
Chennai, 10September

Operations at the Samsung
Electronics manufacturing unit at
Sriperumbudur,around40kilometres
fromChennai,werehit for thesecond
consecutivedayonTuesday, following
a strike by hundreds of workers
demanding a hike in wages among
other issues.

Around 85 per cent of the 1,700
workers at the plant are part of the
strike, according to E Muthukumar,
leader of the Centre of Indian Trade
Unions (CITU) from Kancheepuram
district andpresidentof theSamsung
IndiaWorkers’ Union (SIWU).

“We want an increase in average
wages from ~25,000 to ~36,000. In
addition to this, the working time of
employees should be eight hours as
per the Factory Act and they should
not be forced to work for 11 hours,
unless some worker is doing extra
time,withconsent,”Muthukumartold
Business Standard.

“We also want the company to
allow (workers’) unions to function at
theunit.Moreover, employeesshould
be given jobs based on their expert-

ise,”Muthukumar added.
Interestingly, it was only in July

that SIWU was formed with CITU
backing at the South Korean elec-
tronic giant’s factory in
Sunguvarchatram near
Sriperumbudur. The Union also
extendedsolidaritywith30,000strik-
ing Samsungworkers at Seoul, South
Korea, at that time. The biggest
workers’ union has been demanding
higherwages andbenefits.

Meanwhile, a Samsung India
spokespersonsaid inastatement that
thewelfare of its employees is among
its top priorities.

“At Samsung India, the welfare of
our employees is our top priority. We
actively engage with our workers to
addressanygrievances theymayhave
and comply with all laws and regula-
tions.Wewill also ensure that there is
nodisruption toourconsumers,” said
a Samsung India spokesperson.

At present, the company has two
manufacturing units in India —in
NoidaandSriperumbudur.According
tomedia reports, the Sriperumbudur
plantcontributes toaround20-30per
cent of Samsung’s $12 billion annual
revenue in the country.

SpiceJet on Tuesday said
Carlyle Aviation will write off
aircraft lease arrears worth
$40.17 million as part of a set-
tlement agreement that will
also result in the entity hiking
stake in the struggling airline.

Facing multiple head-
winds, the budget carrier is
workingonways to raise funds
to the tune of ~3,200 crore,
including infusion of money
by the promoter.

On Friday, SpiceJet had
mentioned about the settle-
ment pact with Carlyle
Aviation, which had earlier
also restructured certain debt
with the airline.

Ina releaseonTuesday, the

airline said therewas a signifi-
cant debt relief and Carlyle
Aviation will write off $40.17
million in lease arrears.

Besides, the entitywill con-
vert $30 million in lease
arrears into SpiceJet equity at
~100 per share, following
which its stake in the airline
will increase significantly.

Currently, Carlyle Aviation
has around 6 per cent stake in
the company.

According to the release,
Carlyle Aviation will also
convert $20 million in lease
arrears into compulsorily
convertible debentures of
SpiceXpress & Logistics
Pvt Ltd. PTI

BHAVINI MISHRA
NewDelhi, 10September

TheNationalCompanyLaw
AppellateTribunal (NCLAT)
onTuesdaystayed the insol-
vency process against Essar
Oil andGasExplorationand
Production Ltd.

The appellate tribunal
stayed the National
Company Law Tribunal
(NCLT) Ahmedabad’s order
admitting insolvency plea
filed by Greka Green
Solutions (India) Ltd for
more than ~24 crore against
Essar Oil. The appellate tri-
bunal also issued notice to
Greka Green Solutions

informing of the stay and
scheduled the next date of
hearing onNovember 6.

Essar Oil said it had
made the final payment
prior to the insolvency peti-
tion’s admission. It said it
reported a turnover of ~800
crore and had 425 employ-
ees. Essar Oil’s counsel said
the NCLT overlooked the
settlement agreement
between the parties while
admitting the insolvency
petition. The earlier NCLT
order had admitted the
insolvency case saying the
conditions under Section 9
of the Insolvency and
Bankruptcy Codeweremet.

‘It’s a marathon, both
sides will benefit’

Opshit asworkers
continuestrikeat
TNSamsungplant

Workers staging a sit-in, demandinghigherwages, at Samsung’s plant in
Sriperumbuduron theoutskirts of Chennai onTuesday PHOTO: REUTERS

CenturyTextiles
buys~1,100cr
primelandfrom
NusliWadia

PRACHI PISAL
Mumbai, 10September

Bringinganendtoa long-standingdisputeover
the property, Aditya Birla group’s Century
Textiles and Industries on Tuesday said it has
acquired the ownership rights of a 10-acre land
parcel worth ~1,100 crore from Nusli Wadia,
chairmanof theWadia group, inWorli, a prime
area inMumbai.

The landwill be developed by Birla Estates,
the company’s wholly-owned real estate sub-
sidiary. According to the company’s stock
exchangefiling, the landparceladdsanapprox-

imate booking value
potential of ~14,000
crore to the company.

With the deal, the
company is set tohave a
gross30-acrecontiguous
landholding in the par-
ticular area, with an
overall booking value
potential of approx-
imately ~28,000 crore.

Both parties will file consent terms with the
courtwhere the legal dispute is pending, said a
source close to thedevelopment.

“Italsopavesthewayforagross30-acrecon-
tiguous landholding in thisprimearea,withan
overallbookingvaluepotentialofapproximately
~28,000 crore. This includes Birla Niyaara, the
flagshipproject ofBirlaEstates, launcheda few
years ago, which achieved great success and is
oneof the fastest sellinguber luxuryprojects in
MMR,withcumulativesalesofover~5,700crore
since its launch,” the statement said.

In 2009, Nusli had filed a suit against
Century Textiles over the use of land. The land
wasleasedbyNowrosjeeWadia, thegreat-grand-
father of Nusli Wadia, to Century Textile Mills
for 999years.

Moreonbusiness-standard.com
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ChairmanofAirtelAfrica Foundation
OlusegunOgunsanya said India and
Africawouldnowneed to focuson
specific areas, be it energyor technology

Coimbatore
12.08.2024

Notice is hereby given to the

shareholders of the Company that the

32nd Annual General Meeting of the

Company will be held at 11.00 a.m.

on Friday the 27th September 2024 at

the Regd. Office at R.K.G. Industrial

Estate, Ganapathy, Coimbatore -

641006 to transact the business

mentioned in the Notice being sent to

the shareholders individually.

The Register of Members and

Share Transfer Books of the Company

will remain closed from 20.09.2024 to

27.09.2024 (both days inclusive).

COMPANY NOTICE

ROOTS MULTI

CLEAN LTD

Regd. Off : R.K.G. Industrial Estate,
CIN : U36999TZ1992PLC003662

Ganapathy, Coimbatore - 641 006.

By Order of the Board
R. Varun Karthikeyan

Vice Chairman and
Managing Director
(DIN : 00585158)
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